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6DQDO� 0LPDUOÕN� 0�]HVL� ³0LPDU� .HPDOHGGLQ�� 7DULKLQ� '|Q�P� 1RNWDODUÕQGD� %LU�
<DúDP´��EDúOÕNOÕ�VHUJL\L�VXQX\RU��0LPDUODU�2GDVÕ�WDUDIÕQGDQ������\ÕOÕQGD�G�]HQOHQHQ�
0LPDU�.HPDOHGGLQ�(WNLQOLNOHUL�oHUoHYHVLQGH�3URI��'U��$ILIH�%DWXU�WDUDIÕQGDQ�|]HQOL�ELU�
DUDúWÕUPDQÕQ� VRQXFXQGD� KD]ÕUODQDQ� VHUJL�� 6DQDO� 0LPDUOÕN� 0�]HVL¶QGH� LOJLOLOHULQ�
EH÷HQLVLQH� VXQXOX\RU�� 6HUJL��1LVDQ� D\Õ� ER\XQFD�ZZZ�PLPDUOLNPX]HVL�RUJ� DGUHVLQGHQ�
L]OHQHELOHFHN��
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����� \ÕOÕQGDQ� EX� \DQD� \DSÕ� G�Q\DVÕQÕQ� ELOJL� PHUNH]L� RODUDN� KL]PHW� YHUHQ� <DSÕ�(QG�VWUL�
0HUNH]L¶QLQ�E�Q\HVLQGH�\HU�DODQ�6DQDO�0LPDUOÕN�0�]HVL¶QLQ�\HQL�VHUJLVL��7�UN�PLPDUOÕN�WDULKLQLQ�
|QHPOL� LVLPOHULQGHQ� ELUL� RODQ�0LPDU� .HPDOHGGLQ¶LQ� \DúDP� oL]JLVL� YH� \DSÕWODUÕ� LOH�PLPDUOÕ÷ÕQÕ�
\DSÕ�WLSRORMLOHULQH�J|UH�LUGHOH\HQ�PLPDUL�RNXPDODUÕ�LoHUHQ�³0LPDU�.HPDOHGGLQ��7DULKLQ�'|Q�P�
1RNWDODUÕQGD� %LU� <DúDP´� EDúOÕ÷ÕQÕ� WDúÕ\RU�� 6HUJL�� 0LPDUODU� 2GDVÕ� WDUDIÕQGDQ� ����� \ÕOÕQGD�
G�]HQOHQHQ� ³0LPDU� .HPDOHGGLQ� (WNLQOLNOHUL´� oHUoHYHVLQGH� 3URI�� 'U�� $ILIH� %DWXU� WDUDIÕQGDQ�
KD]ÕUODQPÕúWÕ�� 0LPDU� .HPDOHGGLQ¶LQ� WDVDUÕPGDQ� G�ú�QFH� �UHWLPLQH�� |UJ�W� oDOÕúPDODUÕQGDQ�
IRWRJUDILN� EHOJHOHPH\H� X]DQDQ� IDUNOÕ� RNXPDODUD� DoÕN� NLPOL÷LQL� J|VWHUPH\L� DPDoOD\DQ� 6HUJL��
7�UNL\H� PLPDUOÕN� WDULKLQLQ� EX� |QHPOL�PLPDUÕQÕ� PLPDUOÕN� RUWDPÕQÕQ� GÕúÕQGDNLOHUH� GH� WDQÕWPD\Õ�
KHGHIOL\RU��
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7�UN� YH� G�Q\D� PLPDUOÕN�PLUDVÕQÕ� ROXúWXUDQ�� XODúÕODELOLU� KHU� W�UO�� EHOJH� YH� WDQÕNOÕ÷Õ� GHUOH\HUHN�
NDSVDPOÕ� ELU� HQYDQWHU� ROXúPDVÕQÕ�� DUDúWÕUPDFÕODU� LoLQ� GH÷HUOL� ELU� UHIHUDQV� ND\QD÷Õ� \DUDWÕOPDVÕQÕ�
KHGHIOH\HQ� 6DQDO�0LPDUOÕN�0�]HVL�� GDKD� |QFH�9HGDG�7HN� DUúLYLQLQ� QRW� GHIWHUOHUL� GH� GDKLO� oRN�
E�\�N� ELU� E|O�P�Q�� ]L\DUHWoLOHULQH� VXQPXúWX�� 0LPDU� .HPDOHGGLQ� YH� 0LPDU� 9HGDG� 7HN�
LPSDUDWRUOXNWDQ� FXPKXUL\HWH� JHoHQ� 7�UNL\H¶QLQ�� EX� G|Q�ú�P� V�UHFLQLQ� |QGH� JHOHQ�
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&XPKXUL\HW¶LQ�\|Q�Q��E�W�Q�G�Q\DGD�\�NVHOHQ�0RGHUQL]P¶H�oHYLUPHVL\OH�GÕúODQGÕODU���
0LPDU� .HPDOHGGLQ� YH� 0LPDU� 9HGDG� 7HN¶LQ� PLPDUOÕN� VHU�YHQOHUL� PLPDUOÕ÷ÕQ� |WHVLQGH� ����
\�]\ÕOÕQ� EDúÕQGD� 7�UNL\H¶GH� YH� G�Q\DGDNL� N|NO�� GH÷LúLPL� o|]�POHPHN� DoÕVÕQGDQ� VRQ� GHUHFH�
GH÷HUOL�YHULOHU�VXQPDNWDGÕU�������
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³0LPDU� .HPDOHGGLQ�� 7DULKLQ� '|Q�P� 1RNWDODUÕQGD� %LU� <DúDP´� 6HUJLVL� 6DQDO� 0LPDUOÕN�
0�]HVL���ZZZ�PLPDUOLNPX]HVL�RUJ�YH�ZZZ�DUFKPXVHXP�RUJ�DGUHVOHULQGHQ�1LVDQ�D\Õ�ER\XQFD�
L]OHQHELOLU���
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$\UÕFD�6DQDO�0LPDUOÕN�0�]HVL¶QGH�\HU�DODQ�³'HYDQ�(GHQ�6HUJLOHU´�E|O�P�QGHQ�P�]HGH�EXJ�QH�
NDGDU�\D\ÕPODQPÕú�W�P�VHUJLOHUH�XODúÕODELOPHNWHGLU���
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6DQDO�0LPDUOÕN�0�]HVL�ZZZ�PLPDUOLNPX]HVL�RUJ�+DNNÕQGD«�
ZZZ�PLPDUOLNPX]HVL�RUJ� DGUHVLQGH�<DSÕ�(QG�VWUL�0HUNH]L� WDUDIÕQGDQ� VDQDO�RUWDPGD�NXUXODQ�0LPDUOÕN�
0�]HVL�� 7�UNL\H¶GH� \ÕOODUGÕU� J�QGHPGH� RODQ� DQFDN� ELU� W�UO�� \DúDPD� JHoLULOHPH\HQ� JHUoHN� 0LPDUOÕN�
0�]HVL¶QLQ�ELU�DQODPGD� LON�DGÕPÕQÕ�ROXúWXUX\RU��0LPDUOÕN�0�]HVL¶QGH�7�UN�YH�G�Q\D�PLPDUOÕN�PLUDVÕQÕ�
ROXúWXUDQ��XODúÕODELOLU�KHU�W�UO��EHOJH�YH�WDQÕNOÕN�GHUOHQL\RU��dHúLWOL�NLúL�YH�NXUXPODUÕQ�DUúLYOHULQGH�VDNODQDQ�
EHOJHOHU� J�Q� ÕúÕ÷ÕQD� oÕNDUÕOÕS� LQWHUQHW� RUWDPÕQGD� LQFHOHQHELOLU� KDOH� JHWLULOL\RU�� %|\OHFH� NDSVDPOÕ� ELU�
HQYDQWHU�ROXúPDVÕQD��DUDúWÕUPDFÕODU�LoLQ�GH÷HUOL�ELU�UHIHUDQV�ND\QD÷Õ�\DUDWÕOPDVÕQD�oDOÕúÕOÕ\RU��0�]HGH�\HU�
DODQ� E�W�Q� ELOJL� YH� EHOJHOHU� GLMLWDO� ND\ÕW� ELoLPLQGH� VDNODQDUDN�PLPDUOÕN� WDULKL� DoÕVÕQGDQ� oRN� GH÷HUOL� ELU�
GLMLWDO� DUúLY� ROXúWXUXOPDVÕ� DPDoODQÕ\RU�� ZZZ�DUFKPXVHXP�RUJ� DGUHVLQGH� øQJLOL]FH� \D\ÕQ� GD� \DSDQ�
0LPDUOÕN� 0�]HVL�� 7�UN� PLPDUOÕ÷ÕQÕQ� \XUWGÕúÕQGD� WDQÕQPDVÕ�� 7�UN� PLPDUOÕ÷Õ� LOH� XOXVODUDUDVÕ� PLPDUOÕ÷ÕQ�
NHVLúWL÷L�QRNWDODUÕQ�RUWD\D�NRQPDVÕ�JLEL�ELU�LúOHY�GH�\�NOHQL\RU��
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<DSÕ�(QG�VWUL�0HUNH]L��
<DSÕ�(QG�VWUL�0HUNH]L�� \DSÕ�PDO]HPHVL� YH� WHNQRORMLVL� DODQÕQGD� oDOÕúDQ� ELU� ELOJL�PHUNH]LGLU�� ����¶GHQ� EHUL� \DSÕ�
VHNW|U�QGH� PDO� YH� KL]PHW� �UHWHQ� NXUXOXúODU� LOH� \LQH� EX� VHNW|UGH� oDOÕúDQ� SURIHV\RQHO� \|QHWLFLOHU�� PLPDUODU��
P�KHQGLVOHU��P�WHDKKLWOHU� YH�\DSÕ�PDO]HPHVL�NXOODQÕFÕVÕ� W�P�NHVLPOHUH�KL]PHW� YHUPHNWHGLU��<DSÕ�%LOJL�0HUNH]L��
<(0� <D\ÕQ� LOH� \D\ÕQODGÕ÷Õ� VHNW|UHO� \D\ÕQODUÕ�� <(0� .LWDEHYL�� \DSÕ� PDO]HPHOHUL� YH� WHNQRORMLOHULQLQ� VHUJLOHQGL÷L�
<$3,� )XDUODUÕ�� \ÕO� E�W�Q�QH� \D\ÕODQ� oHúLWOL� RUJDQL]DV\RQODUÕ�� � ����¶� GHQ� EX� \DQD� KL]PHW� YHUHQ� NDSVDPOÕ� YH�
X]PDQODúPÕú�SRUWDOÕ�\DSL�FRP�WU��PLPDUOÕN�YH�WDVDUÕP�\D\ÕQ�SODWIRUPX�PLPDUL]P�FRP��VDQDO�RUWDPGDNL�PLPDUOÕN�
P�]HVL�PLPDUOLNPX]HVL�RUJ�LOH�VHNW|U�Q�WHPHO�WDúODUÕQGDQ�ELULQL�ROXúWXUPDNWDGÕU���
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